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EXECUTIVE ORDER

EXgzisioh
OFFICE OF THE STATE COMPTROLLER
STATE OF NEW YORK

EXECUTIVE ORDER
FINANCIAL LITERACY

WHEREAS, persoral fimancial [ieracy, ineluding o strong understanding of the Basic principles
of marsging personal finances, bormowing, debt and investing, directly affects the prosperity and
quality of life of the people of New Yark Stete, and is inextrieably linked 1o the asancmic health
of our State; and

WHEREAS, the people of New Yark State need the financal knowledge snd skills o make
wellinformed decizlons, and the Lack of personal financial Eterncy has been labeled & naticaal
epidemic leading io widespread financial insecurity; and

WHEREAS, as State Comptraller | den committed to educating the public on fineancial literacy
50 WNew Yorkers experience the besefits of such effors including scund personal finances and a
preater undensianding of State and local financial metters,

NOW, THEREFORE, I, Thomes P. DiNapali, Compriroller of the Stae of New Yark, in
eansideration of the aferemnentioned, do herely order ket the Office of the State Comgirolles
(DSC)develop & comprehensive financial literacy program that may include such items as:

1. Issuing reporis on current econamic trends regarding financisl ssues such as debd, shadent
loans, martgage detfsults, personal and retirement savings, snd alher matters imponant 1o
maintaining sound financial health and protecting consumer rights.

2, Siudying bow the New York State Education Department and schoal districts are
Farthering lnancsz] edueation acaderic offerings,

. Partaering with State and local officials and external organizations to develop and
pramate events and segnlnans 1 fesler financial copowermen.

. Cresting amd making available imformition resources o8 Geancial educational issnes to
Mew York residents.

The Office of Strategic Planning shall armusally repart so me om achizvements, aclivitics and
status of efforts by OSC to increase the level of financial literaey in New Yoerk Stae.

Thomas P, DiNapaki
‘Comperaller, State of Now York
Origiral Date: December 17, 2019




WHAT IS FINANCIAL LITERACY?

The possession of skills, knowledge, and behaviors that allow
an individual to make informed decisions regarding money.

Five principles of Financial Literacy:

* Earning

* Saving and Investing
* Protecting

* Spending

* Borrowing




FINANCIAL EDUCATION
REPORTS & RESEARCH

Utah State Auditors Report 2018

Champlain College 2023 Report Card of High School Financial Literacy

Next Gen Personal Finance (NGPF) Gold Standard

Dr. Carly Urban, Montana State University, paper on Financial Education in High Schools
across America: Trends and Statistics, March 28, 2023

Council for Economic Education (CEE) report card



https://reporting.auditor.utah.gov/servlet/servlet.FileDownload?file=015410000038ypZAAQ
https://financialliteracy.champlain.edu/report-cards/2023-national-report-card-on-high-school-financial-literacy/
https://www.ngpf.org/
https://papers.carlyurban.com/Report2023.pdf
https://papers.carlyurban.com/Report2023.pdf
https://www.councilforeconed.org/impact/

Financial Education in New York State

Champlain Colleges Center for Financial Literacy grades New York
State a C+ for adult financial knowledge and a B for high school
financial education.

Other states scoring an “A” grade include:
* Utah

* Tennessee

* Louisiana

* Alabama

Some New York schools are excelling in Financial Education.

* Thomas Edison School

* Mott Hall V School

* Akron School District (local business was involved)

* Westbury School District (worked with a nonprofit foundation to
obtain free curriculum, free teacher development, and a $10,000
grant).



https://www.taehs.org/
https://www.motthallv.org/
https://www.akronschools.org/
https://www.westburyschools.org/

FINANCIAL EDUCATION

Grading: According to NextGen Personal Finance, just 23 schools in NYS reach
gold standard (requires a personal finance class to graduate)

Professional Development: Next Gen — Free tutorials on Financial Education
Funding: State of Tennessee

NYS Legislation: Bill S4860A sponsored by Senator Leroy Comrie

Bill A2298A sponsored by Assemblyman Jonathan Jacobson



https://www.nysenate.gov/legislation/bills/2023/S4860/amendment/A
https://www.nysenate.gov/legislation/bills/2023/A2298/amendment/A

COMPTROLLER’S
COMMITMENT




CONTACT INFORMATION

Maria T. Smith

Director, Financial Literacy & Education Outreach
mtsmith@osc.ny.gov
646-946-0915

Joseph J. Galante

Assistant Comptroller for Strategic
Planning & Program Effectiveness
jgalante@osc.ny.gov
646-648-2984
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